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AUGUST 2009


ACCOUNTANTS REPORT
The Club has not been trading for approximately 12 months and all outstanding financial matters related to the period of trading and the premises at 155 Wharf St have been finalised. 
The Club’s assets now consist of cash held on deposit at the Bank of Qld (approximately $1,800,000) and the Gaming Machines held in storage.  The Club’s Gaming Licences are not being brought to account at this time, however a valuation may be possible later in the year, when the State Government is expected to make further announcements.

The Club remains registered for GST, and collects GST credits from expenses.  At this time, the only income received by the Club is interest from bank deposits.  General tax and registration compliance matters, such as lodgement of activity statements and other registration matters continue to be attended to in a timely manner.

The Club’s year end 30 June 2009 financial statements have been drafted and are in the process of being audited by RWM Chartered Accountants.  The accounts will be ready for the AGM.

MATT CONNOR
Principal - Matt Connor & Associates

BRISBANE RACING CLUB
The Committee is pleased to announce that the Club has entered into a Heads of Agreement (HOA) with the Brisbane Racing Club (BRC).  BRC conducts 96 race meetings each year at Doomben and Eagle Farm Racecourses.  Financial Members of Queensland Bookmakers Club (QBC) as at 30 June 2009 will receive a BRC Annual Members Reserve ticket.  This will gain QBC member’s entry to Eagle Farm and Doomben on all race days including all feature days e.g. AAMI Stradbroke Day and Carlton Draught Doomben 10,000 Day.  The joint objectives include:

1. BRC is seeking to develop a licensed Club and wishes to investigate opportunities with QBC).
1. QBC does not have a physical premises but wishes to reinvigorate the QBC membership and re-emerge in a new licensed club with BRC in the medium to long term.
1. QBC wishes to affiliate with BRC so that both parties can further investigate opportunities with the other.



BRC will perform the following functions for QBC:

1. BRC will manage and coordinate the QBC membership database and provide secretarial support to the QBC executive.  Such support shall include the collection of membership fees, coordination of marketing materials and club correspondence.
1. BRC will provide meeting rooms for QBC Executive meetings and QBC General Meetings.
1. BRC will provide QBC space for social functions at BRC.
1. BRC will create an area at both Doomben and Eagle Farm Racecourses as the “Bookies Bar” with a view to those spaces being a meeting place for QBC Members.
1. For those financial members of QBC who were financial members of QBC as at 30 June 2009, BRC will supply those persons with a BRC Annual Members Reserve ticket. 

In consideration of the services to be provided by BRC, QBC will pay to BRC an annual Affiliation Fee.  BRC and QBC also wish to explore the participation of QBC in a community / sports licensed club facility that BRC is proposing to operate in the Brisbane Racing Precinct.  This licensed club facility will be owned and operated by a new entity called “New Club” for the purposes of this agreement.  BRC is currently liaising with Hamilton Bowls Club (HBC)

1. BRC will (at its cost) establish the club site – perhaps for the next few years at the existing HBC site (which may need some refurbishment), and then at a new club site.
1. The New Club entity would be established with representation from BRC (a controlling number of directors), QBC and HBC.
1. The New Club will require ownership and ability to operate a sufficient number of gaming machines, which could be achieved by both QBC and HBC transferring their existing gaming entitlements to the New Club (subject of course, to Office of Liquor, Gaming and Racing and other statutory approvals).

QBC will otherwise continue to operate as an autonomous entity and being affiliated with BRC / New Club.  For those eligible your BRC Annual Members Reserve badges are enclosed.  We look forward to seeing you at the races!

Queensland Bookmakers Club is proud to be named as sponsor of the Quality Handicap (Fillies & Mares) 1615 metre race at Doomben Racecourse on Saturday October 3, 2009.  This is the feature race of the day with nearly $100,000.00 in prize money up for grabs.  


AUSTRALIAN POSTEL INSTITUTE (API)
The Committee is also please to announce the Club has entered into a Heads of Agreement with API (Qld.) to enhance the well being of the Club generally and to specifically augment the level of services available to members.  In consideration for the services provided to QBC members by API, QBC will pay an annual Affiliation Fee to API.
QBC members will therefore be eligible for a reduced individual API member fee of $99.  The individual member fee will be payable directly to API (Qld).  An application form is enclosed.

Under the Agreement QBC will provide existing members with a one year API membership under a sponsored “member group” whereby QBC members will have full entitlement to all API services and benefits.  Membership cards and an annual directory of services will be printed with the QBC logo.

API is a not for profit association with 85 years experience in serving members throughout Queensland by providing a range of benefits and services to enhance their lifestyle and that of their families.  API is similar to QBC in that members receive and are identified by a personalised card.  QBC members will enjoy exceptional customer service from API as well as be respected and welcomed as valued members of the API community.  QBC member services will include (but are not limited to):
· Annual Directory of services which incorporates Dining and Accommodation discounts both State and National;
· Savings of 5% on supermarket shopping (Coles and Woolworths)
· Fuel discount with Caltex and Shell (independent of shopper dockets), provides a detailed monthly account
· Savings on Home and Personal Loans through one of Australia’s most respected Building Societies.
· Access to over 200 API-owned holiday units in prime locations nationally
· Discounted theme park and movie tickets
· A range of other shopping/gift vouchers at discounted prices
· IATA accredited Travel Agency (32 years in the business, well respected within the industry)
· Leisure and entertainment events
· API Insurance Brokers
· Private Health Insurance associations that benefit members
· Up to date and interactive web site for the information, convenience and online shopping of members.  
As with the BRC Agreement, QBC will continue to operate as an autonomous entity.  The QBC Committee encourages members to take up the offer of a reduced annual API fee and the opportunity to enjoy the many benefits of API membership. 


OTHER NEWS
Lastly, the Committee is also pleased to announce that QBC has received Government approval for an additional 12 month extension to the suspension of the liquor and gaming licences.  This will obviously provide significant scope for the Club to fully develop plans for future operations.



CHRIS MULLINS
SECRETARY/TREASURER
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